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SUBJECT: PRESS RELEASE ON EXIMBANK LOAN TO CANADA 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE 
DIRECT LOAN OF DOLS 2,385,000 TO NIAGARA FINANCE COMPANY, 
LIMITED, TORONOTO, ONTARIO. RELEASE IS SCHEDULED FOR 
ANNOUNCEMENT HERE IN WASHINGTON, D.C. FOR A.M. PAPERS, 
THURSDAY, FEBRUARY 21, 1974. 

QUOTE: EXIMBANK SUPPORTS DOLS 5.3 MILLION SALE 

OF U.S. USED JET AIRCRAFT TO CANADA 

TO HELP FINANCE A DOLS 5.3 MILLION SALE OF ONE USED BOEING 
727-171C AIRCRAFT, ONE SPARE ENGINE, RELATED SPARE PARTS AND 
RELATED SERVICES TO CANADA, THE BOARD OF DIRECTORS OF THE 
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DIRECT LOAN OF DOLS 2,385,000 TO FINANCE 45 PERCENT OF THE 
TOTAL U.S. COSTS, ACCORDING TO EXIMBANK'S VICE CHAIRMAN, 
WALTER C. SAUER. THE OBLIGOR, NIAGARA FINANCE COMPANY, 
LIMITED, TORONTO, ONTARIO, (NFCL), WILL MAKE CASH PAYMENT OF 
THE BALANCE OF 55 PERCENT OR DOLS 2,915,000. 

THE AIRCRAFT AND RELATED EQUIPMENT ARE TO BE SUPPLIED BY 
TRANS INTERNATIONAL AIRLINES, OAKLAND, CALIFORNIA, AND 
BRANIFF INTERNATIONAL AIRLINES OF HOUSTON, TEXAS. NFCL WILL 
I EASE THE AIRCRAFT TO PACIFIC WESTERN AIRWAYS LTD. (PWA) 

FOR TEN YEARS. DELIVERY TO PWA IS SCHEDULED FOR MARCH 1974. 

EXIMBANK'S LOAN IS TO BE REPAID IN 14 SEMIANNUAL INSTALLMENTS 
BEGINNING OCTOBER 10, 1974, WITH INTEREST AT AN ANNUAL RATE 
OF 6 PERCENT ON OUTSTANDING BALANCES. UNQUOTE KISSINGER 
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